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Net asset value* Industrivärden C Index (SIXRX)

1 year 22% 10% 39%

3 years 21% 19% 29%

5 years 14% 13% 18%

7 years 14% 14% 15%

10 years 15% 17% 17%

Total return

* Including reinvested dividend.

http://www.industrivarden.net/




Sandvik 42.6 bn; 28%

Volvo 37.0 bn; 25%
Handelsbanken 21.3 bn; 14%

Essity 21.0 bn; 14%

SCA 11.6 bn; 8%

Ericsson 8.7 bn; 6%

Skanska 7.3 bn; 5%
Other 0.5 bn; 0%

Market value in SEK bn
Share of portfolio in %

Portfolio value
December 31, 2021: 

SEK 150 bn

Portfolio companies No. of shares Capital Votes SEK M SEK/share

Share of 

value, % SEK M %

Sandvik 168,700,000 13.4 13.4 42,614 99 28 9,639 30

Volvo A 166,600,000 35,419

Volvo B 7,600,000 1,593

Handelsbanken A 217,200,000 11.0 11.1 21,255 49 14 5,032 29

Essity A 33,257,000 9,844

Essity B 37,600,000 11,107

SCA A 33,785,290 5,453

SCA B 38,300,000 6,157

Ericsson A 86,052,615 8,622

Ericsson B 1,000,000 100

Skanska A 12,667,500 2,967

Skanska B 18,500,000 4,333

Other 491 1 0 743

Equity portfolio 149,955 347 100 27,149 21

Net debt -6,500 -15

Net asset value 143,455 332

Debt-equities ratio 4%
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SEK bn SEK/share SEK bn SEK/share

Equities portfolio 150.0 347 128.9 296

Net debt -6.5 -15 -7.7 -18
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Total return, SEK bn

Annual average total return, %

Class of shares

SCA B 34

SCA A 33

Volvo A 30

Volvo B 29

Total return index (SIXRX) 29

Sandvik 28

Skanska B 22

Essity B 13

Essity A 13

Ericsson A 11

Ericsson B 10

Handelsbanken A 5



2021

Dec 31 Dec 31

Non-current financial liabilities 5,504 4,507

Current financial liabilities 1,720 3,269

Pensions provisions 14 42

Total liabilities 7,238 7,818

Less: 

Current financial receivables -41 -164

Cash and cash equivalents -697 0

Total net debt 6,500 7,654
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Total return index (SIXRX) Industrivärden C

Total return

Share class No. of shares No. of votes

Capital, 

%

Votes, 

%

A (1 vote) 260,795,864 260,795,864 60.4 93.8

C (1/10 vote) 171,103,244 17,110,324 39.6 6.2

Total 431,899,108 277,906,188 100.0 100.0







2021 2020 2021 2020

SEK M Oct.-Dec. Oct.-Dec. Jan.-Dec. Jan.-Dec.

Dividend income 922 592 8,081 657

Change in fair value of financial assets etc 14,872 8,355 18,774 8,008

Management costs -29 -33 -127 -130

Operating income 15,765 8,914 26,728 8,535

Financial items -13 -14 -53 -48

Income after financial items 15,752 8,900 26,675 8,487

Tax -28 -32 -81 -47

Net income for the period 15,724 8,868 26,594 8,440

Earnings per share

(there is no dilution effect), SEK

STATEMENT OF COMPREHENSIVE INCOME

Net income for the period 15,724 8,868 26,594 8,440

Items that are not to be reversed in the inc. statement

Actuarial gains and losses on pensions 18 0 18 0

Comprehensive income for the period 15,742 8,868 26,612 8,440

19.5461.5720.5336.41

2021 2020

SEK M Dec 31 Dec 31

Equities 149,955 128,893

Non-current tangible assets 18 21

Total non-current assets 149,973 128,914

Cash and cash equivalents 697 0

Current financial receivables 41 164

Other current receivables 41 32

Total current assets 779 196

Total assets 150,752 129,110

Shareholders’ equity 143,079 120,976

Non-current financial liabilities 5,504 4,507

Pensions provisions 14 42

Other non-current liabilities 267 213

Total non-current liabilities 5,785 4,762

Current financial liabilities 1,720 3,269

Other current liabilities 168 103

Total current liabilities 1,888 3,372

Total shareholders’ equity and liabilities 150,752 129,110



2021 2020

SEK M Jan.-Dec. Jan.-Dec.

Opening shareholders’ equity as per balance sheet 120,976 112,528

Net income for the period 26,594 8,440

Other comprehensive income 18 0

Transaction in own shares* -922 -

Candellation of shares 0 -

Bond issue 0 -

Dividend -3,590 -

Share-savings programme 3 8

Closing shareholders’ equity as per balance sheet 143,079 120,976

* Refers to extraordinary dividend from Handelsbanken of Industrivärden Class A shares

2021 2020

SEK M Jan.-Dec. Jan.-Dec.

Dividends received 7,159 657

Other -171 -166

Cash flow from operating activities 6,988 491

Acquisitions of shares -4,263 -4,311

Divestments of shares 2,004 205

Cash flow from investing activities -2,258 -4,106

Borrowings 2,489 4,375

Repayment of loans -3,056 -816

Dividend paid -3,590 -

Other 125 -

Cash flow from financing activities -4,033 3,559

Cash flow for the period 697 -56

Cash and cash equivalents at end of period 697 0

2021 2020

SEK M Dec 31 Dec 31
Cash and cash equivalents 697 0

Current financial receviables 41 164

Non-current financial liabilities 5,504 4,507

Current financial liabilities 1,720 3,269

Pensions provisions 14 42

Net debt 6,500 7,654



December 31 2021 Level 1 Level 2 Level 3 Total

Assets

Equities 149,464 - 491 149,955

Total assets 149,464 - 491 149,955

Liabilities

Derivatives, etc. - 103 - 103

Total liabilities - 103 - 103

2021 2020

SEK M Jan.-Dec. Jan.-Dec.

Operating income 17,547 10,457

Income after financial items 17,495 10,409

Income for the period 17,495 10,409

Comprehensive income for the period 17,513 10,409

2021 2020

SEK M Dec 31 Dec 31

Non-current assets 95,831 82,138

Current assets 41 156

Total assets 95,872 82,294

Shareholders’ equity 87,970 74,044

Non-current liabilities 5,621 4,622

Current liabilities 2,281 3,628

Total shareholders’ equity and liabilities 95,872 82,294
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