Minutes of Extraordinary General Meeting of AB Industrivärden (publ), 
held on February 9, 2011, in Stockholm

1. Opening of the Meeting

The Meeting was called to order by Sverker Martin-Löf, Chairman of the Board.

It was noted that attorney Emil Boström had been appointed to record the minutes of the Meeting.

2. Election of a chairman to preside over the Extraordinary General Meeting
It was resolved to appoint attorney Sven Unger to serve as chairman of the Extraordinary General Meeting (EGM).
It was resolved to approve the presence of representatives of the media as audience.

3. Drawing-up and approval of the register of voters

It was resolved to approve the list included in the Appendix, p. 3, to apply as the register of voters for the EGM.

4. Approval of the agenda
It was resolved to approve the proposed agenda that was included in the EGM notice.

5. Election of persons to check the minutes

It was resolved to appoint Bo Damberg and Peter Lundkvist along with the EGM chairman to check the minutes of the day's meeting.

6. Decision as to whether the EGM has been duly convened

The EGM chairman reported that the EGM notice had been published in Post- och Inrikes Tidningar (the Official Swedish Gazette) on January 17, 2011, that the notice had been posted on the Company's website since January 13, 2011, and that a notice was published on January 17, 2011, in the Swedish daily newspapers Svenska Dagbladet and Dagens Nyheter informing that such notice had been made.
The EGM was declared duly convened.
7. Approval of the Board's decision – subject to the approval of a General Meeting of shareholders – to issue convertibles
It was noted that the Board's complete decision (Appendix, p. 7), including the complete terms of the convertibles (Appendix 1 to the Board's decision), and the Board's report and the auditors' statement pursuant to Ch. 15 § 8 of the Swedish Companies Act (Appendix 2 and Appendix 3 of the Board's decision), as well as other such documents as stipulated by Ch. 15 § 8 of the Companies Act, have been on hand at the Company and on the Company's website since more than three weeks prior to the EGM. These documents were presented at the EGM.

It was resolved to approve the Board's decision to issue convertibles in accordance with the Appendix, p. 7.

It was noted that all shareholders who were represented at the Extraordinary General Meeting voted in favor of the decision, except for those stated in the Appendix, p. 7.1.

The chairman thereafter declared the Extraordinary General Meeting concluded.

                                        _______________________
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